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Internal growth: advantages + disadvantages
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Ways a business can compete:
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Primary sector

Business activity

Secondary sector

Tertiary sector

External growth: advantages +
disadvantages
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Ways to measure business success:

33

[A franchise is...

]

Benefits to the franchisee...
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Drawbacks to the franchisee...
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Benefits of owning businesses at
different stages of production...
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Benefits to the franchisor...
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A partnership is...
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bb“ 9 9 =P
Examples: P Examples: > & >
W ) ¢ Sole trader: benefits + drawbacks B

& & 990
xamples:
N

AR
J

\v4
Vg

A social enterprise is...

A charity is...
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Business activity

Features of a co-operative:
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GG__A business plan is..

w What's included on a business plan?
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Examples of stakeholders:

Wants vs needs
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— A deed of partnership contains:

Partnership: benefits + drawbacks
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Private limited companies (LTDs) are...
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Zevo-hour contracts...

An organisational
chart shows..

Job sharing...

Home -working...
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Having a motivated workforce is On the job training: Off the job training:
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A trade union is...
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.. Ways to segment the market
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Mass vs niche market

Ways to differentiate a
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Primary/field market research:
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Benefits & limitations of primary research
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Place is where the product is avail
for the consumer to buy.
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p
Manufacturer:

\

\ 9Q

Multi channel distribution...

Secondary/desk market research: Benefits & limitations of secondary research

9Q

%
A
Examples:
A
A
N
S
§ N
N N
) N
= )
S S
n S
N N
N RS
S S
N N
< <
The 4 Ps of the marketing mix are... O
> > o
> > o
Benefit Drawback ‘:‘
4,

Tv advert

Radio

Newspapers/magazines

Billboard/posters

Cinemas

Types of promotion
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Junk mail
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)
[V
[

Ways a business can limit its

environmental impact:

Al
A
A

GG Unemployment is..

1919,

p

ﬁ\e impact of rising

unemployment on:
Consumers —

Businesses —

Government -

o

\

/

Reasons for & against a
business having ethical policies

| O

How can ICT be used in a business?
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Benefits and drawbacks of being in the EU for
businesses and their stakeholders
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The consumer rights act states
products/services must be:

Intellectual property law is...

% %%

Features of the single market:
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